
Treasurer’s Report

Welcome to the fifth year of operations of the Muslim Charitable Foundation. The Foundation was
established by a deed of trust on the 25th March 2009 by a dedicated group of Muslims for the benefit to the
needy, and for the relief and welfare of those in poverty and necessitous circumstances.

In August 2013 the Australian Charities and Non-for-profits Commission endorsed the Muslim Charitable
Foundation as a “Charity”. Not only to be accepted by the Australian culture but also comply with the
Australian law. This year has been one of our bigger years, in the receiving of donations that our devoted
Muslim Community made.

The financial report comprises of the income statement, balance sheet, cash flow statement, accompanying
notes to the financial statements, and the Directors’declaration for the Muslim Charitable Foundation (the
Foundation) for the year ended 30 June 2014.

The Directors of the foundation are responsible for the preparation and true and fair presentation of the
financial report in accordance with the Trust Deed dated the 25 March 2009 and the deed variation dated
22 February 2013. This includes the responsibility for the maintenance of adequate accounting records and
internal controls that are designed to prevent and detect fraud and error, and for the accounting policies
and accounting estimates inherent in the financial report.

We performed procedures to assess whether in all material respects the financial report presents fairly, in
accordance with the Trust Deed dated the 25 March 2009, including compliance with Accounting Standards
and other mandatory financial reporting requirements in Australia, a view as represented by the results of
its operations and cash flows.

We conducted an independent audit in order to express an opinion to the Directors of the Foundation. Our
audit was conducted in accordance with Australian Auditing Standards, in order to provide reasonable
assurance as to whether the financial report is free of material misstatement. The nature of an audit is
influenced by factors such as the use of professional judgment, selective testing, the inherent limitations of
internal control, and the availability of persuasive rather than conclusive evidence. Therefore, an audit
cannot guarantee that all material misstatements have been detected.

We formed our audit opinion on the basis of these procedures, which included:

· Examining, on a test basis, information to provide evidence supporting the amounts and disclosers
in the financial report, and

· Assessing the appropriateness of the accounting policies and disclosures used and the
reasonableness of significant accounting estimates made by the Trustees.





Over the past five years we have paid considerable attention to our administration charges and we are
proud to announce that the trustees have decided to donate the necessary funds to cover any
administrative charges. This way, we can be sure that 100% of donations received are spent fulfilling the
objectives of the Muslim Charitable Foundation and are not used to pay for administrative costs.



In conclusion, I would like to give thanks to Allah (SWT) for giving the MCF members the ability to perform
well in their hard work and dedication. To the hard working Members, thank you for your continued support
and commitment for your community May the Almighty grant you that which is beneficial in this world and
the hereafter, Ameen. Last, and most certainly not least, our community, without whom, none of this would
be possible. Your endless generosity and readiness to help has seen many families and individuals benefit
from both your Zakaat and Sadakah. May Allah (SWT) be even more generous to you in return, Ameen.
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